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2.5 All Variants of Savings Accounts: 

2.5.1 I understand that Savings Bank a/c (SB a/c) cannot be opened for business purposes as per 
RBI directives and hence SB a/c will be used to route transactions of non-business / non-commercial 
nature only. In the event of occurrence of such transactions or any other such transactions that 
may be construed as dubious, undesirable or non-compliant as per the regulations of the RBI, the 
Bank reserves the right to unilaterally freeze operations in such accounts. 

3. CURRENT ACCOUNTS 

3.1 I understand that as per extant Reserve Bank of India guidelines, opening of any current account 
requires declaration of existing credit facilities with any of the Bank's branches or any other Bank. 
I shall declare details of any such Credit facilities enjoyed with any Bank in the Account Opening 
Form, as per the required format therein. I undertake to obtain the requisite No Objection 
Certi�cate(s) from such Bank(s) and hand it / them over to you before the account gets opened. 

3.2 I agree to repay to the Bank on demand, unconditionally, the amounts of overdrafts that the 
Bank may grant to me from time to time, together with interest accrued thereon. I agree that this 
does not imply that the Bank is bound to grant me any credit facility whatsoever. 

4. FIXED DEPOSITS 

4.1 I am aware that ESFB computes interest on its Domestic, NRO & NRE deposit accounts based 
on 365 days per year for all years including leap year. 

4.2 In case of Domestic & NRO deposits no interest will be paid if the deposit is liquidated within 7 
days of the date of booking. In case of NRE / FCNR deposit, no interest will be paid if the Deposit is 
liquidated before the completion of 1 year from the date of booking. 

4.3

4.4

 I agree that on maturity of my Fixed Deposit, in absence of my written disposal instructions, 
the Bank reserves the right to renew the deposit along with accrued interest thereon at prevailing 
rates of interest for the same tenor of the matured deposit. 

I agree that the Bank will pay the Fixed Deposit amount either on maturity or premature 
withdrawal at any branch irrespective of the branch where the deposit is booked. 

4.5 I agree that in case of premature withdrawal of my �xed deposit, the Bank shall have the right 
to recover interest already paid or the penalty, if any, from the proceeds of the �xed deposit in 
accordance with prevailing regulations of the Bank and Reserve Bank of India. 

4.6 As per Terms & Conditions of fixed deposit account of the bank, the penalty on premature closure
of fixed deposits as been fixed by the bank at the rate of 1%. However, premature Penalty will not be
applicable for FDs which have completed a tenor for more than 180 days and is not a BULK deposit.
(FD Booked for < `1 crore on or before 28th Feb 2019 & < `2 crore booked on or after 1st March 2019 
& < `3 crore booked on or after 7th June 2024)



4.7 In the event of the death of one of the joint account holders, the right to the deposit proceeds 
does not automatically devolve on the surviving joint deposit account holder unless there is a 
survivorship clause. 

4.8 I / we agree that in case of joint Fixed Deposits with a survivorship clause, the Bank shall be 
discharged by paying the Fixed Deposit proceeds prematurely to survivor(s), on request, in the 
event of death of one or more Joint Depositor. 

4.9 I agree that in case I link my deposits for Sweep into Savings Account, I authorize the Bank to 
break my deposits in units of Re.1 to the extent of shortfall in the a/c. Sweep in of funds from your 
Fixed Deposit(FD) to Saving / Current account will happen on Last in First Out basis (LIFO) 

4.10 I agree that in case of any lien on the deposit by self or third party, the deposit will be force 
renewed irrespective of the maturity instruction. 

4.11 In case of premature withdrawal, interest will be paid at the rate applicable to the amount 
and period for which the deposit remained with the bank and not at the contracted rate. 

4.12 All Fixed Deposits booked for a value of Rs. 3 crores and above will be treated as bulk deposit 
with e�ect from 7th  June 2024. 

5. RECURRING DEPOSITS 

5.1 I am aware that the interest rates for recurring deposits will be the corresponding rate as 
applicable for a Fixed Deposit and the interest on the Deposits is compounded at quarterly 
intervals. 

5.2 I agree to the lock-in period of one month on Recurring Deposits (Domestic) and in case of 
premature closure within a month, no interest shall be paid out to me. 

5.3 I agree to the lock-in period of one year on NRE Recurring Deposit and in case of premature 
closure within a month, no interest shall be paid to me. 

5.4 I agree that the instalment amount once �xed will not be allowed to be altered at a later date. 

5.5 I agree that in case of more than one instalment being overdue at the time of payment, the 
paid instalment if su�cient to cover only one instalment will be appropriated towards the �rst / 
earliest instalment overdue. 

5.6 I agree that partial payment of instalments will not be permitted. 

5.7 Even if the payment for the month is honoured, but the standing instruction towards instalment 
recovery has failed, the Bank will recover a standing instruction failure charge. 
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